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CIB Southeast Asia Research Institute: Recovery Opportunities Amid

Cyclic Overlap - 2024 Hong Kong Economic Outlook
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China Bohai Bank Is selected as an excellent case study in the “Financial Management Competitiveness' by the

CLS, promoting the integration of digital and real through technology to create a new model for financial services
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About CIB institute for Southeast Asia

The CIB Institute for Southeast Asia, initiated
by CIB Research Company and CIB Bank’'s Hong
both under the Bank
Group, is established with the objective of serving
China ’ the

internationalization of the renminbi. The institute is

Kong Branch, Industrial

s high-level external openness and
dedicated to becoming a leading think tank in the
research of Southeast Asian economic, financial,
and trade affairs. It focuses on conducting studies in
areas such as Southeast Asian macroeconomics and
policies, the financial industry and digitalization in

Southeast Asia, and Asia-Pacific financial markets.
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Zhejiang Expressway Co., Ltd (“Zhejiang Expressway”
(SEHK Code: 576; LMHKS
Code: ZHEH) announced that it intends to conduct

or the “Company”)
a rights issue of 1,650,383,510 rights shares on
the basis of 3.8 rights shares for every 10 shares
held on the record date at a subscription price
of HK$4.06, with the last day of dealing in the H
Shares on a cum-rights basis is 9 November 2023
and the subscription dates for the rights shares
being from 22 November 2023 to 5 December
2023. It
approximately RMB6.15 billion in total.

is expected to raise proceeds of
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Recently, China Post Savings Bank,

theme "Embracing the Digital Postal Savings i-Era’",
hosted a digital finance conference and launched
its highly anticipated Mobile Banking 9.0. This
event was a significant moment,
their

unveiling four

major developments in digital finance 'i'

series, including the innovative Mobile Banking 9.0.

These achievements in the 'i' series, namely
‘i-Bank' Mobile Banking 9.0, 'i-Cube' Smart
Cube Operational Platform, 'i-Open' Open
Banking Service Platform, and 'i-Super' Financial

Digitalization Index, represent a major stride in
digital financial services. The event, focusing
on four key values - 'Specialization', 'Precision’,

'‘Seamlessness’, and 'Comprehensiveness',

and guided by four service philosophies -

‘Understanding Me', 'Knowing Me', 'Accompanying
Me', and 'For Me', eloquently demonstrated China
Post Savings Bank's unique and differentiated

approach in digital transformation.
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In 2021,
(hereinafter referred to as

Co., Ltd.
"‘Beikang Medical"

Suzhou Beikang Medical
or
"Company", stock code: 2170.HK) was successfully
listed on the Hong Kong Stock Exchange. Now
it is a leading medical device listed company in
the field of assisted reproduction in China, and
is committed to providing high-quality medical

products for assisted reproductive institutions.
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As of June 30, 2023, Harbin Bank Co., Ltd.
(stock code: 06138.HK) announced its results for
the six months ended 30 June 2023. The group
achieved a net profit of RMB 704.4 million,
increase of RMB 112.4 million or 19.1% YOY;
The net profit attributable to the shareholders

an

of the parent company was RMB 588.7 million,
an increase of RMB 94.1 million or 19.0% YOY;
the total assets of Harbin Bank amounted to
RMB787,220.3 million, representing an increase of
RMB74,487.2 million, or 10.5%,

the end of last year.

as compared with
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ZHEJIANG EXPRESSWAY CO., LTD.

Zhejiang Expressway Co., Ltd ( Zhejiang
Expressway” or the “Company’) (SEHK Code:
576; LMHKS Code: ZHEH) announced that it

intends to conduct a rights issue of 1,650,383,510
rights shares on the basis of 3.8 rights shares
for every 10 shares held on the record date at a
subscription price of HK$4.06, with the last day of
dealing in the H Shares on a cum-rights basis is 9
November 2023 and the subscription dates for the
rights shares being from 22 November 2023 to 5
December 2023.
of approximately RMB®6.15 billion in total.

It is expected to raise proceeds
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The Noah Global Finance and QD Summit Forum

was successfully held in Shanghai, China on
January 12-13, 2024. The forum brought together
renowned global asset managers such as Morgan
Asset, PIMCO, Fidelity, and Amundi to explore the
future prospects of the global market and reveal
the global opportunities of diversified assets.
Noah International's ClIO, Cai Qingfu, shared deep
insights and firm beliefs on the global economy in
2024, providing investors with a multidimensional
investment outlook. The forum aimed to help
investors safeguard wealth and achieve steady

growth in the complex and volatile capital markets.
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Shandong Hi-Speed Holdings Group Limited

is committed to environmental protection and

sustainable development, promoting green and
low-carbon transformation, and actively advancing
the implementation of carbon peak and carbon
neutrality goals. In cooperation with Ping An Bank,
the company successfully obtain the first green
cross-border syndicated loan, further promoting
The
Company has also made a strategic investment
in VNET Group,

complementary strengths to jointly promote the

green development and globalization.

through which it has realized
construction of low-carbon, efficient and safe clean

energy, and arithmetic network systems.
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SIIC Environment Holdings Ltd. (“SIIC Environment”

or the “Group”, Hong Kong stock code: 807),

a leading water treatment and environmental
protection company in China, announced its results
for the nine months ended 30 September 2023
(“9MFY2023" or the The
Group s total revenue increased by 9.7% YQOY to
RMB6.349 billion, its gross profit and net profit
increased by 14.6% and 9.6% YOY to RMB2.214

billion and RMB 925 million respectively, and its

“Reporting Period”).

net profit attributable to shareholders increased by
2.2%YQY to RMB583 million.
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This article reports on the stunning appearance of
Weichai Power's seven high-end overseas brands
at the recent Import Expo, as well as the exciting
news of winning three gold and one silver award.
These achievements fully demonstrate Weichai
Power's outstanding strength and innovation
capabilities in the international market, highlighting
the rise of Chinese manufacturing and its increased

global influence.
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Recently, New China Life Insurance released its
2023 Annual The data
reveals that New China Life Insurance provided

Claims Service Report.

claims services to 4.4 million people throughout
the year, with an average daily payout frequency
of 12,100, marking a YoY growth of 40.58%.
New China Life

claims efficiency but also emphasizes customer

Insurance not only prioritizes

experience. The establishment of an end-to-end
intelligent claims service system, along with the
introduction of various innovative services, aims
to deliver a simple, ultimate, and fast service
experience to customers, earning recognition from

various quarters in 2023.
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As a professional domestic automotive
financial transaction platform, YiXin Group (2858.
HK, hereinafter referred to as "YiXin") has always
adhered to the development path of technology,
deeply cultivating the automotive finance sector,
is committed inclusive and

and to providing

efficient financing services for new and used
With the

policies such as "New Energy Vehicles to Rural

cars to consumers. introduction of
Areas," Yixin Group will continue to adhere to a

technology-driven strategy, uphold the concept

of inclusiveness, innovate for development, and
continuously explore and practice more efficient
service models. While delivering automotive
financing services to a wider range of users, it
effectively supports the sustainable development of

the automotive industry.
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Changsha Broad Homes Industrial Group
Co., Ltd. ("Broad Homes”
stock code: 2163)
three quarters of this vyear,

or the “Company’,
announces that in the first
the Company has
achieved significant breakthroughs in its business
development and remarkable diversified growth,
further strengthening its competitive edge in
the market under the dual-drive strategy of
strengthening its core business and focusing on its

innovative business.
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On January 26, 2024, China CITIC Financial
Asset Management Co., Ltd. announced a change

in the company's name and revision of its articles
of association. On the same day, the company
held a plaque unveiling ceremony and initiated
an investment and service cooperation alliance
under the theme "Embracing a New Starting
Point, Creating a New Future Together," marking
the beginning of a new chapter in high-quality

development.
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DONGFENG MOTOR GROUP CO., LTD.

Abstract:

largest automotive market by continuous in-depth

China has become the world's
development of the new energy vehicle industry.
The automotive industry has grown steadily driven
by policies, markets and technologies, and has
become a key area for expanding domestic

demand and stimulating consumption.

Dongfeng Motor Group Company Limited
(0489.HK) the
forward-looking and strategic determination.

its
The

company continues to increase R&D investment,

stands out in industry with

optimize asset structure and operational efficiency,
and is committed to promoting the accelerated

transformation to intelligent electric vehicles.

Looking ahead to 2024, China's domestic and
export sales are expected to increase. Automotive
companies must speed up their overseas layout to

achieve better global development.
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AJISEN RAMEN

AFHE

In 2022, the catering market will experience

multiple tests, such as the impact of macro
factors and the downward trend of the domestic
the face of

economy. However, in increasing

global inflation and a slowing world economy,
the catering industry is still full of challenges.
The catering consumer market is accelerating its
recovery. The Central Economic Work Conference
will focus on "expanding domestic demand" as the
key work in 2023, and puts forward that restoring
and expanding consumption should be the first
priority. The catering industry is a key field to
promote consumption, benefit people's livelihood
and stabilize employment. Promoting the high-
quality development of the catering industry is of
great significance for expanding domestic demand,

promoting the formation of a strong domestic
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market and building a new pattern of service
industry development.
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Abstract:
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opportunities,

Yadea Group Holdings Ltd.
code:
focusing on both technological
research and development and marketing channel
expansion, to achieve a strong improvement in
operating quality and efficiency, consolidating
its leading position in the industry. In the first
half of 2023,
strong financial results. The sales of electric two-
increased by 33.8%

total revenue increased by 21.3%,

the company once again achieved
wheeled vehicles year on
year, and the
profit attributable to shareholders
32.1%.

capture additional market share, which was warmly

increased by
The company launched 29 new models to
welcomed by the market. Yadea Group Holdings
Ltd. has been unanimously optimistic about the
recognition of well-known institutions, predicting
that the company's market share will still increase
and reiterating the "buy" rating. The company has
a complete product matrix, strong technology and
innovation capabilities, a large user base, and a
nationwide distribution network. In the new round of
development competition, it will occupy a favorable

position.
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The Group is a Hong Kong-based distributor of

semiconductors and other electronic components,
and is engaged in the supply of digital storage
products and general electronic components along
with the provision of complementary technical
support. It focuses on identifying, sourcing, selling
and distributing quality electronic components
produced by branded upstream manufacturers to
downstream manufacturers within the technology,
media and telecommunications sector in the PRC

and Hong Kong.
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As the
companies that have steadily weathered the market

q_ll

industry dawns, those real estate
cycle are also becoming the focus of market
attention. Among all the real estate companies,
Hopson Development (00754.HK) is the benchmark
of those who have weathered the market cycle

steadily.
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On January 18,

to assist enterprises in
effectively unleashing the value of data, Kingdee
International Software Group officially launched
the Data Asset Statement Solution. Zhao Yanxi,
the executive vice president of Kingdee China and
president of LE, said that in the journey of "data-
driven growth," Kingdee is committed to being the
most trusted partner for enterprises.
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GOLDEN THROAT HOLDINGS GROUP
COMPANY LIMITED 6896.HK)

announced that the second phase of the company's

+I> I:=I>

(stock code:

new base has been successfully commenced to
build the core leading position of the technology
platform and continue to promote the long-term
health
industry. At the same time of improving business

development of the company's major
layout, Golden Throat accelerated the expansion of
sales channels, so that the product reaches more
Golden
Throat opened an officially account and entered
the Xiaohongshu APP.

potential customers. Recently, Guangxi
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In 2023, Triumph New Energy Company
Limited (“Triumph New Energy” or the “Company’,
Stock Code:01108.HK) keeps a close eye on the
annual target tasks, focusing on increasing production
and

volume, increasing sales volume, cost control

risk prevention, adhering to focusing projects and

promoting development, and coordinating and

pushing forward the work of cost reduction and
efficiency improvement, business consolidation, green
and low carbon, digital transformation, reform of state-
owned enterprises etc., and party construction, thus
maintaining a stable development trend of production

and operation in general.
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As a leader in high-end dental care services

in China, Arrail Group currently owns two brands,
Arrail Dental positioned for the high-end market
and Rytime Dental positioned for the mid-end
segment. Arrail Dental has the largest market share
among the high-end brands, and Rytime Dental is

also at the forefront in the mid-range market.
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Founded in 1991, VSTECS Holdings Limited is
a leading technology product channel development

and technology solution integration service provider
in the Asia-Pacific region. The three major business
segments are enterprise system, consumer
electronics and cloud computing, covering cloud

computing/big data, artificial intelligence, mobile

Internet, network security, infrastructure, data
storage, data analysis/visualization, solution
delivery, loT applications, entertainment games,

wearable devices and virtual reality products. The
Group has established strategic cooperation with
more than 300 Fortune Global 500 technology
companies in the upstream and more than 50,000
channel partners in the downstream. The Group
has 87 offices in nine countries,
Thailand,

Malaysia, Cambodia, Myanmar, and Laos.

namely China,

Singapore, Indonesia, Philippines,
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Far East Consortium International Limited

was awarded the Environmental, Social, and
(ESG) Excellence Award 2023 at

"Hong Kong Corporate Governance and

Governance
the
ESG Excellence Awards 2023"
the Chamber of Hong Kong Listed Companies

conferred by

and the Centre for Corporate Governance and

Financial Policy, Hong Kong Baptist University.

Over the years, FEC has consistently advocated
for environmental protection and sustainable
development, actively participating in various ESG
initiatives.

Specifically, through green finance

practices, the Group has promoted energy

conservation and emissions reduction in our

hotel properties, contributing to the long-term

development of the business.
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Award of Excellence in ESG
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OneForce Holdings Limited

Smart energy is the cornerstone business of
the Group. With the continuous transformation of
energy structure, the demand for building smart
energy systems through new generation information
technologies such as big data, the Internet, and
The

Group continues to deeply integrate information

cloud computing is becoming more urgent.

technology and energy technology, providing
digital and intelligent products and solutions for
energy industry chain enterprises, assisting energy
enterprises in continuously innovating business
value, and building a new digital and intelligent
power system. At the same time, the Group closely
adheres to the "dual carbon" strategy, collaborate
with the upstream and downstream of the energy
industry chain, jointly build and share energy
connectivity, and achieve green and low-carbon

development.

EREHDERENNERBR €] BEENIE
i %Eiﬁﬁﬁ%ﬂ% S HRR IR BAZ Eﬁﬁﬁzﬁ - ZR%
B - ZeEH - fERESTLREBE LR EBAE -
EARKHEE 77% THF B R E - 2023¢6H2

H - l?ﬂﬁ‘éf%?‘ﬁ%%ﬁ*”$ﬂ§?ﬁgxﬁ%ﬁiﬁi> R
ZhNRE N RS IERE TReIRFEE R B R - [
HELCHBERAER - Etij] %?ﬁ%‘??beﬂﬁa?vEK

BRRR (ERE)NER - G- TALRNEFRE
NEGHRE - BEEEFRENREREREARER

BMINEEENBE R

TAERRELNEER R ERSHER  2)E
RARBHNLE EEHT EXERR - Wi[iﬁi_ i
B P IR B A AR R ERE (A o ?SETTIHE%K,\K
PR ERRTTER o BEE BLIRAE ) T & E BRI
BEE  EHEEFT—RKELRMITESZRREASN
BRENEY c ARFBEFEREE TS’ZTTLIEEE IR
- mmEEREXECFXREHEETL B EHERM

R E - B e R E
1t BRRAEFHREN RS -
FIBEIRERE LT - HEXZREH
MR -

BRIFEBEERE BEEF
[ B 240 1k | A% - 1
ERgBR

CHINA FINANCIAL MARKET i;;

71



S B EERTT R
%%&Zi&m/ﬁﬁﬂﬂ/\iéﬁ
R EEMFEE S - BE

%*ﬂﬁ%%&ﬁ%%u&ﬁt%ﬂ&#?%’

2023¢¢EH¥%§ c MIBBIRRER - mjﬂlﬂx%*ﬁﬁ@i
2023%F9H30H IE61E A XA - ZEBREHRAARE
2541870 © RILLIBI141.43%; FE 40998 7T + [F L& AN
20.27%; R BN w7282 18 7T * LR 4 70.93%; &
REFOE7H - EXERAEMEFEHNZHEREEX
AEEERBENERT RS RBARATRER
BR RESHECESIEMRTREMREEBLEE -

RHRE - BEEERTBEMBF P EEZRBROT
s ERBFICEAHELRRRETFSREERD
B - THEBERZREMNELEE  RREEL
BREBRBFEERNSEEREE  EMEREELD
AFEER - WHEBHRE LT BEERRET -




BT Uﬁ

A Y Ve AR IR

MTFR - PEBFIFEERERISIORE - HIFT Y

2HEMNBEERDAEFEIERTENEMLEK  FIHE
2025 K BEANFTIHEILER A FERERER - £
BER MM BRAFEERISIORENENENERT » —
RUEEYRBEEHERTS2RLEMRONS  TXH
RiRFmLF

2023F3A31H  BRMBHE R —KR— KLY ZF
BRI BT E - ENMEEEBRARI(TEIREH
M1k AR BDRSR : 2439 HK) B [E o

NAIN2014F3AKY - TEAEPERIEEELEY
FRIERER  LEAMUNTEEHRERED - Hif
ENEYEREN A BRREEYERENER

an

-

RIE T 5 AT RSO S - IR B — IR M £ PR R
BREMEHERMOKGETE - PEIMRTEME
—IRMEEYERREE R E B EEPHEREN - 2021514
MHDEELI2.6% ° E2021F £ YRR R E @ iHE I

éﬁ!@ﬁ&¢l$ﬁ%ﬁ—mE$%%miﬂ§m%
EEPHEE— - M5 R29.6% o

%WMWMHMM%@T%

73



MRS

BILFER > PEMMERNBERERSR - RFRE
PON7TFRERIEMEMBNEALEREEE | B

2018 F KA ER @A RMAEZE] - WH2021F K72
ERIEMEERMABP L] - FLEBER  RRTHE
MME—REEYMERENERNHEREARAN S
BES -

REFMB2017F12AREAPERIENRERE
fLFTAIE - WMAKEREMERETEYBE LB ER
BRI S AN RLE - BIE2023F3AK - RARIEFRERFEAF29
BERMER - 2IHERABERFMIBEIMER - THFE
BT EE YR REMMAZEMRES EMEIF6E
MBEHEIKF o

BE—RNE PEFIVMMEEERNSEENR
EMLRETHBERY  FEETERELCTEAMR

2 B[ GB/T 38082-2019 [1Z*# a9 &1 5 & 5
B A YRR RN S @ E—
BT EITHERBESHAL o

WITEBRERBZERE  IBORAES - PRH—KE
A R R EB R EE G — IR ME B R E SR AV EL 5 FB R R 2021
FHI8.2%IEE 2026 F 22.6% * 2026 F B EE & U 25
TEETERARKE1,021ET - B FERER/11.5% -
RIFEMHIEER -

REITRBEMULEFORAES - PEHMA
EXERTEBRANZHEENBREER  KMEEE
ERTEAYREAELEHEMRBILRIERN 2 M - I
HEBEAZFEEMMBER - KK - RE)HEBRCH

BEENRBEBREEEN  ERKNERES - REX
C REREREESTRIBENE R o

B R B R




UP

fmﬁ ‘.\

5ME A - FEZIBEE(01164. HK) R BETENE
HIEZERE 1168 » ZAFIKRE— EEIZH%
L BlEFES S

BHWAABRBUR  PEZBEERMNESES
HA- -ZHEBEA HE1A23BWE - % BEBSBRZ:
BERAIRES40% ERARKEMZERAEAECERTHE
¢ BMHESEHERE -

H2023F 98 1HE2024F1A23H + FEZEZE
25 ER102.17% - BT —F - mMAHIEEEEH T K
16.47% * XA [R 2 A 7] Cameco * KAPJR1E 7 Bl 4
5527.89% ~ 37.54% °

FITRERESE

Lot

B
SR AR

ERTRESS RREFBEEXNRET - ¢FV&
BREMP B LIk > BRRMEBNBRE D T - LF
K XBFBREURDHFRERELBLEHMES - X
RMER—EER o

1A12H » 2SEANBEERRER
5+ FRRA A o

HEHELE -
Bl R 8t T %A 7] (Kazatomprom)&E

PR IRBR AR (S - X AR AL S HIM2024 F ) A
At o AR HIARER Z AT - TS K E RS AN HEER

ko B EZRIMEBBRKE « CamecoR B MAEERE
REFENTEESME  mHHEMETROBEBAOEEM
Bl o

G
CHINA FINANCIAL MARKET



MRS

A—H - RRERENERXE-TEMT HE
Ko mRREER  ERLZE2ARXINER - ZEER
HEREIREL  FRBURN —HOER - REBEERZ

EHETEA - 2|2040%F - RIRAETHZERKE S
1ZInE686CGW - BRARMEREHREANMHERK
HEXRG 2T ARBERFEERRNBREAREE

=
B

ERERKABRFNNRAMEER 2 — > TEXK
BERARREERIUME - Fik - DB RRERAR
FRERILUPLSEREANZEREILER  EAEHE
BRENERE - EP#E - 712 7 REUNIGE
o EERABEBRE  BRAHEEEEERILERE
MARNRERLERZAMHERNFAE - RERRME
ERBLREIT - BEEAZT » RARAFREBEMEAHY -

TEZBEESERBLENRELETERE
BTELTTAR  RAEMRRMEZHREFEZSE
ErE - BEHEREPEREEFTRALABRAR
O REEHTRETHTS - RETESZBEREREPE

LS

GERBHGHER  #ELTH  PEZEHTES XS
REEEZARTFARINBERS - METTH  $E
REBREFENZ  BRRET RRKRAENIBEN -

H ZREFBERMGTR - BIFHELITHS
THHRBEZESEARREKR - Hf - ZEERE - RIRES
BTIEAIIR : PIREBERIBEAITR  $HEEZ
BLHAZE2308T - BRARKREEREL =B FD
i BERERERLEABREZY - FRHF - AFEEER
PEMELTRY THERR K6 17TXEH - EAH -
HEESZEMNTAEZ  ERFPKLT A RIRAG

4 -




2RE
Pz

{Douluo Continent: Shrek Academy)developed
by Shanghai Lingren Network Technology and
jointly released by CMGE Technology Group
Limited and Greedy Play, officially announced that
the game's multichannel reservation volume has
exceeded 6 million and will be launched on all
platforms on January 31st.
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